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Guide is believed to include more audit work than HHS auditors normally performed during their engagements of colleges and universities.  How will the cost of this increase be borne? It will either be charged to indirect costs, which the federal government believes are too high already, or institutional funds will have to be used.
RICHARD L. PESKIN:
The university, and in particular the Principal Investigators, should be totally financially accountable.  I do not believe in the arguments recently put forth . . . that somehow our status as university scholars exempts us from accounting for our expenditure of someone else's dollars, whether it be for equipment, supplies, or time. We desperately need federal money to support ongoing research.  The least we can do is be accountable.
DAVID V. RAGONE:
Concerning financial accountability, I don't see any reason why a faculty member shouldn't state the hours worked on a research contract. Most professional people are used to keeping track of time and acounting for it. A faculty member can record the time spent on a contract without impairing academic freedom.
WILLIAM M. TOLLES:
A suitable balance must be met between the accountability required by any sponsor interested in the appropriate management of his resources, and a faculty member who must seize opportunities when possible and where appropriate. Academic research funded by one or several sponsors is supported by an uncertain stochastic process. Although the net sum of efforts in an organization may appear to undergo small statistical deviations from a norm, the effort pursued by a single faculty member is subject to large changes by the action of a single funding agency. Such large changes require some degree of flexibility in the manner of utilizing funds. Recognition of this by allowing some degree of flexibility within either a single investigator's purview or within an organized academic unit (e.g., an academic department) is